


2 

procedures on selected audits. Our review was based on selected tests; therefore, it 
would not necessarily detect all weaknesses in the system of quality control or all 
instances of noncompliance with it. 
 
There are inherent limitations in the effectiveness of any system of quality control, 
and, therefore, noncompliance with the system of quality control may occur and not 
be detected. Projection of any evaluation of a system of quality control to future 
periods is subject to the risk that the system of quality control may become 
inadequate because of changes in conditions, or because the degree of compliance 
with the policies or procedures may deteriorate.  
 
The enclosure to this report describes the scope and methodology of our review.  
 
In our opinion, the system of quality control for the audit organization of SBA OIG in 
effect for the period of April 1, 2012, through March 31, 2015, has been suitably 
designed and complied with to provide SBA OIG with reasonable assurance of 
performing and reporting in conformity with applicable professional standards in all 
material respects. Audit organizations can receive a rating of pass, pass with 
deficiencies, or fail. SBA OIG has received an External Peer Review rating of pass. 
As is customary, we have issued a letter dated December 10, 2015 that sets forth 
findings that were not considered to be of sufficient significance to affect our opinion 
expressed in this report. 
 
In addition to reviewing its system of quality control to ensure adherence with 
Government Auditing Standards, we applied certain limited procedures in 
accordance with guidance established by the CIGIE related to SBA OIG’s monitoring 
of audits performed by Independent Public Accountants (IPAs) under contract where 
the IPA served as the auditor. It should be noted that monitoring of audits performed 
by IPAs is not an audit and, therefore, is not subject to the requirements of 
Government Auditing Standards. The purpose of our limited procedures was to 
determine whether SBA OIG had controls to ensure IPAs performed contracted work 
in accordance with professional standards. However, our objective was not to 
express an opinion and accordingly, we do not express an opinion, on SBA OIG’s 
monitoring of work performed by IPAs. We made certain comments related to SBA 
OIG’s monitoring of audits performed by IPAs that are included in the above 
referenced letter dated December 10, 2015. 
 
Sincerely yours, 
 
 
 
 
Cathy L. Helm 
Inspector General 
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